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1�4#��� gUbTU^� f_^� TU^� 5E�2âbWUb^� _Vd]Q\c� Q\c�
„GQX\� jgUYdUb� GQX\“� gQXbWU^_]]U^�� 7bâ^TU� Vâb� TYU� WUbY^WU� 1eV]Ub[cQ][UYd� e^T�
1`QdXYU�� ]Yd� TUb� TYU� 2âbWUb� TUb� 5eb_`ÊYcSXU^� E^Y_^� Y^cWUcQ]d� e^T� TU^� 5E�GQX\U^� Y]�

2Uc_^TUbU^�RUWUW^U^��cY^T�Y^�TUb�gYccU^cSXQVd\YSXU^�<YdUbQdeb�fYU\cSXYSXdYW�TQbWUcdU\\d���

���(XURSlLVFKH�gIIHQWOLFKNHLW�

DU^cSXUb�cYUXd� Vâb�TYU�cdYUV]âddUb\YSXU�2UXQ^T\e^W�Ueb_`ÊYcSXUb�GQX\[Ê]`VU�e^dUbcSXYUT\YSXU�
7bâ^TU�–�Q^WUVQ^WU^��f_]�]Q^WU\^TU^�9^dUbUccU�TUb�2UfÜ\[Ube^W�Q^�Ueb_`ÊYcSXU^�DXU]U^�âRUb�
UY^� @b_]Y^U^jTUVYjYd� Ueb_`ÊYcSXUb� @_\YdY[Ub� RYc� XY^� je� ]Q^WU\^TU]� 9^dUbUccU� TUb� @QbdUYU^��
�DU^cSXUb�� "  %�� C�� !%��� 5Y^U� 1bWe]U^dQdY_^� TYU� cYSX� YbWU^TgQ^^� Y]� ;bUYc� TbUXd� e^T� Y^� TUb�
GÊX\Ub�� @QbdUYU^� e^T� =QccU^]UTYU^� VUcdcdUS[U^�� 4Ub� ;Ub^� e]� TU^� Uc� cYSX� je� XQ^TU\^� cSXUY^d��
\Êccd� cYSX� ]Yd� 9^f_\fYUbe^W� g_X\� Q]� RUcdU^� e]cSXbUYRU^�� 5c� WUXd� TQbe]�� TQc� 9^dUbUccU� Q^�
Ueb_`ÊYcSXU^� @b_R\U]U^� e^T� 5bUYW^YccU^� e^T� TQ]Yd� TU^� 7bQT� TUb� 9^f_\fYUbe^W� cUYdU^c� TUb�
GÊX\UbcSXQVd� je� XURU^� e^T� TQ]Yd� ce[jUccYfU� UY^U� Ueb_`ÊYcSXU� ÖVVU^d\YSX[UYd� QecjeRY\TU^�
�DU^cSXUb��"  %��C��!&����

4UbjUYd� \YUWd� Q\\UbTY^Wc� Vâb�TU^�`_\YdYcSXU^�2U_RQSXdUb�TYU�FUb]ede^W�^QXU��TQcc� Ueb_`ÊYcSXU�
BQX]U^RUTY^We^WU^� e^T� C`UjYVY[Q� [Qe]� 2UbâS[cYSXdYWe^W� RUY� TUb� 5E�GQX\[Q]`QW^U^�
;_^jU`dY_^YUbe^W� e^T� 4ebSXVâXbe^W� VY^TU^�� F_b� Q\\U]� ^QdY_^Q\U� DXU]U^� gYU� QeSX�
@_\YdY[Ub9^^U^� gUbTU^� Y^� TU^� 5E�GQX\[Ê]`VU^� Y^� TU^� =YddU\`e^[d� WUbâS[d�� GU^^� ZUT_SX� UY^U�
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Ueb_`ÊYcSXU� ÖVVU^d\YSX[UYd� UY^� UbcdbURU^cgUbdUc� JYU\� TQbcdU\\d�� cSXUY^d� Uc� gU^YW� cY^^f_\\� TYU�
=USXQ^Yc]U^� TUb� `_\YdYcSXU^� ;_]]e^Y[QdY_^� RUY� ^QdY_^Q\U^� GQX\[Ê]`VU^� !*!� QeV� 5E�
GQX\[Ê]`VU�Q^jegU^TU^��

�
4Qc� 6_bcSXe^WcY^dUbUccU� WY\d� TU^� =ÜW\YSX[UYdU^� UY^Ub� ÜRUbdbQWe^W� f_^� =USXQ^Yc]U^�

^QdY_^Q\Ub��`_\YdYcSXUb�;Q]`QW^U^�QeV�Ueb_`ÊYcSXU�5RU^U��
�

4YU�6_bcSXe^WcVbQWU�\QedUd*�
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CeRVbQWU*�GU\SXU�<UXbU^�\QccU^�cYSX�Qec�TU]�5Y^cQdj�f_^�C_SYQ\�=UTYQ�RUY]�GQX\[Q]`V�je�TU^�
>YUTUbÜcdUbbUYSXYcSXU^�<Q^TdQWcgQX\U^�Y]�=Êbj�" !#�Vâb�TU^�5E�GQX\[Q]`V�" !$�jYUXU^�

���3ROLWLVFKH�.RPPXQLNDWLRQ�EHL�:DKONlPSIHQ�

GQX\[Q]`QW^U^� cY^T� gYSXdYWU� C`UjYQ\VÊ\\U� TUb� `_\YdYcSXU^� ;_]]e^Y[QdY_^�� 4YU� 1R\ÊeVU� f_^�
;Q]`QW^U^� V_\WU^� TbQ]QdebWYcSXU^� BUWU\^� TYU� TebSX� cdbe[debU\\U� e^T� [e\debU\\U�
BQX]U^RUTY^We^WU^� VUcdWU\UWd� cY^T��;Q]`QW^U�RUjUYSX^UdU�ebc`bâ^W\YSX�TYU�JUYd��TYU�UY^�8UUb�
Y]� 6U\T� fUbRbQSXdU�� 4YUcU� ]Y\YdÊbYcSXU^� GebjU\^� fUbgUYcU^� QeV� 6b_^dcdU\\e^W� e^T� TQ]Yd� TYU�
7be^TYTUU*�=YddU\c�RUWbU^jdUb�BUcc_ebSU^�Y^�UY^U]�RUWbU^jdU^�JUYdbQe]�UY^�XY^TUb^YcRUXQVdUdUc�
e^T�]UYcd�[_^db_fUbcUc�JYU\�je�UbbUYSXU^��;Q]`QW^U^�cY^T�c_]Yd�TbUYVQSX�[_^jU^dbYUbd*�cQSX\YSX��
jUYd\YSX� e^T� c_jYQ\�� GQX\[Ê]`VU� jUYSX^U^� cYSX� URU^c_� TebSX� UY^U� [\QbU� JYU\cUdje^W� Qec� e^T� cYU�
gUbTU^�RUW\UYdUd�f_^�UY^Ub��XÜXUbU^�1eV]Ub[cQ][UYd�TebSX�=UTYU^�e^T�2UfÜ\[Ube^W���

�

F_b� Q\\U]� Y^� GQX\[Ê]`VU^� WY\d� Uc�� ]Yd� fUbcSXYUTU^U^� ;_]]e^Y[QdY_^cY^cdbe]U^dU^� TU]�
WUcdUYWUbdU^� 1[dYfYUbe^WcRUTQbV� U^dWUWU^jedbUdU^�� GQX\gUbRU^TU� @QbdUYU^� XQRU^� cYSX� Y^� TU^�
\UdjdU^�:QXbU^�Y]]Ub�]UXb�TU^�DUSX^Y[U^�e^T�CdbQdUWYU^�TUc�]_TUb^U^�;Q]`QW^U^]Q^QWU]U^d�
WUÜVV^Ud�� 4Ub� 1eVRQe� f_^� GQX\[Q]`QW^U^� Ycd� TQRUY� TU]� f_^� [\QccYcSXU^� @B�;Q]`QW^U^� cUXb�
ÊX^\YSX���

5c�WUXd�TQbe]���

•� TQc�JYU\�VUcdjecdUS[U^�

•� UY^U�CdbQdUWYU�je�U^dgYS[U\^�

•� TYU�JYU\Wbe``U�]Yd�TU]_c[_`YcSXU^�=YddU\^�[\Qb�je�TUVY^YUbU^��

•� TYU�2_dcSXQVd�je�U^dgYS[U\^�

•� TYU� E]cUdje^W� je� `\Q^U^� e^T� Y]]Ub� gYUTUb� je� UfQ\eYUbU^� �_Vd]Q\c� ]Yd� TU]_c[_`YcSXU^�
=YddU\^��

�

�JYU\� Ycd� Uc�� ]ÜW\YSXcd� fYU\U� GÊX\UbcdY]]U^� je� RU[_]]U^� e^T� TQc� cdUYWU^TU� ;_^dY^WU^d�
`QbdUYQRcdY^U^dUb�GÊX\Ub9^^U^�jeb�CdY]]QRWQRU� Vâb�TYU�UYWU^U�@QbdUY���@Ubc_^�je�RUgUWU^��2UY�
Q\\Ub�>_dgU^TYW[UYd�Y^^Ub`QbdUY\YSXUb�=_RY\YcYUbe^W�WU\Y^Wd�TYUc�^eb�âRUb�TYU�=QccU^]UTYU^��CYU�

����



cY^T� Y^� GQX\[Q]`VjUYdU^� ]UXb� ^_SX� Q\c� QeÅUbXQ\R� f_^� GQX\U^� TYU� jU^dbQ\U� @\QddV_b]� TUb�
@_\YdY[TQbcdU\\e^W��9^�TYUcU]�JecQ]]U^c`YU\�f_^�@_\YdY[�e^T�=UTYU^�c`bUSXU^�:QbbU^�e^T�4_^WUc�
f_^�UY^U]�DQecSX�9^V_b]QdY_^�WUWU^�@eR\YjYdÊd��:QbbU^�4_^WUc��"  &��C�"%���

���5ROOH�GHU�0HGLHQ��

>QSXTU]� gYU� RUbUYdc� Y^� TUb� 5Y^\UYde^W� UbgÊX^d�� 5E�GQX\U^� f_^� TU^� 2âbWUb9^^U^� Q\c�
jgUYdbQ^WYWU�^QdY_^Q\U�>URU^gQX\U^�gQXbWU^_]]U^� gUbTU^��gUbTU^� cYU� „QeV� URU^� c_\SXU� 1bd�
e^T�GUYcU�QeSX�f_^�TU^�=QccU^]UTYU^�RUXQ^TU\d�e^T�TU^�GÊX\Ub^�`bÊcU^dYUbd�“��DU^cSXUb��"  %��
C�� !"�� 7UbQTU� TU^� =UTYU^�� f_^� @bY^d� âRUb� Be^TVe^[� RYc� je� TU^� C_SYQ\� =UTYQ�� [_]]d� Y^�
GQX\[Q]`VjUYdU^�UY^U�jU^dbQ\U�B_\\U�je���?TUb�gYU�DX_]Qc�8_VUb�V_b]e\YUbd*�„GYb�\URU^�XUedU�Y^�
UY^Ub�=UTYU^TU]_[bQdYU��`_\YdYcSXU�@b_jUccU�e^T�5bUYW^YccU�gUbTU^�RUY^QXU�QeccSX\YUÅ\YSX�âRUb�
TYU�;Q^Ê\U�TUb�=QccU^]UTYU^�QRWUVâXbd“�8_VUb��"  %��C�!"����6âb�E\bYSX�CQbSY^U\\Y�gYbT�e^dUb�TU]�
@XÊ^_]U^� TUb� =UTYQ\YcYUbe^W� � �� _TUb� QeSX� =UTYQdYcYUbe^W� WU^Q^^d� �� TUb� @_\YdY[� TbUYUb\UY�
fUbcdQ^TU^*��
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9^�TU^�[\QccYcSXU^�=QccU^]UTYU^�gYU�@bY^d��Be^TVe^[�e^T�DF�âRUb^UX]U^�:_eb^Q\YcdU^�TYU�B_\\U�
TUb�7QdU[UU`Ub�e^T�[_^cdbeYUbU^�TQ]Yd�TYU�GYb[\YSX[UYd�–�_TUb�gYU�<eX]Q^^�cQWd*�„GQc�gYb�âRUb�
e^cUbU� 7UcU\\cSXQVd�� ZQ� âRUb� TYU� GU\d�� Y^� TUb� gYb� \URU^�� gYccU^�� gYccU^� gYb� TebSX� TYU�
=QccU^]UTYU^“��<eX]Q^^��"  )��C��)���4YUcU�7QdU[UU`Ub�B_\\U�XQd�Q\\UbTY^Wc�Y^�TU^�C_SYQ\�=UTYQ�
[UY^U�2UTUede^W��

�����6RFLDO�0HGLD�LQ�GHU�SROLWLVFKHQ�.RPPXQLNDWLRQ�

9^�TU^�C_SYQ\�=UTYQ�[Q^^�ZUTU�b�_^\Y^U�9TUU^��3_^dU^d��7UTQ^[U^�QecdQecSXU^�e^T�2UjYUXe^WU^�
XUbcdU\\U^��C_SYQ\�=UTYQ�e^dUbcSXUYTU^�cYSX�f_^�TU^�=QccU^]UTYU^�TQTebSX��TQcc� ZUTU�b�C_SYQ\�
=UTYQ�3_^dU^d� UbcdU\\U^�� [_]]U^dYUbU^�e^T�UbgUYdUb^�[Q^^��JgQb� Ê^TUb^� cYSX�TebSX�TYU� C_SYQ\�
=UTYQ� TYU� B_\\U^� Y^� TUb� ÜVVU^d\YSXU^� ;_]]e^Y[QdY_^� RYc� je� UY^U]� WUgYccU^� 7bQT�� gU\SXU�
BU\UfQ^j�cYU�WQ^j�WU^UbU\\�Y]�2UbUYSX�TUb�`_\YdYcSXU^�;_]]e^Y[QdY_^�XQRU^��WY\d�Uc�je�UbV_bcSXU^��
5Y^�2UYdbQW�TQje� \YUVUbd�TYUcU�;ebjQ^Q\icU�je]�5Y^cQdj�TUb�C_SYQ\�=UTYQ� Y]�GQX\[Q]`V�je�TU^�
>YUTUbÜcdUbbUYSXYcSXU^�<Q^TdQWcgQX\U^�Y]�=Êbj�" !#���

���)DOOEHLVSLHO��:DKONDPSI�EHL�GHQ�1LHGHU|VWHUUHLFKLVFKHQ�
/DQGWDJVZDKOHQ������

GQX\[Ê]`VU�c`YU\U^�cYSX�XUedU�f_b�TU]�8Y^dUbWbe^T�QR^UX]U^TUb�YTU_\_WYcSXUb�7UWU^cÊdjU��TUb�
Je^QX]U�TUb�GUSXcU\gÊX\Ub�e^T�UY^Ub�cdUYWU^TU^�2UTUede^W�f_^�=QccU^]UTYU^�QR��GQSXcU^TU�
=_RY\YdÊd�� cdQb[� e^dUbcSXYUT\YSXU� <URU^cU^dgâbVU� �[\QccYcSXU� 6Q]Y\YU�� CY^W\UXQecXQ\dU���� VâXbU^�
QeSX� je� UY^Ub� 1R^QX]U� TUb� ;_^V\Y[dU� jgYcSXU^� ;\QccU^�� 4Q]Yd� gYbT� Uc� cSXgYUbYWUb�� TU^�
e^dUbcSXYUT\YSXcdU^� 9^dUbUccU^� UY^U� CdY]]U� je� WURU^� Rjg�� [\Qb� UY^Ub� @QbdUY� jeje_bT^U^�� 5Y^�
gUYdUbUc�je�RUbâS[cYSXdYWU^TUc�@XÊ^_]U^�Ycd�TQc�cY^[U^TU�FUbdbQeU^�Y^�TYU�`_\YdYcSXU^�@QbdUYU^�
e^T�@_\YdY[Ub9^^U^��4YU�Y^�TU^�=UTYU^�_Vd�jYdYUbdU�„@_\YdY[fUbTb_ccU^XUYd“�Ycd�f_b�Q\\U]�RUY�Ze^WU^�

�LQ�FROODERUDWLRQ�ZLWK�QHW32/�� ����
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=U^cSXU^� je� c`âbU^� e^T� Uc� WU\Y^Wd� TU^� TU]_[bQdYcSXU^� @QbdUYU^� ^eb� e^jebUYSXU^T�� cYSX� Q\c�
QddbQ[dYfUb�?bd�Vâb�c_jYQ\Uc�e^T�`_\YdYcSXUc�5^WQWU]U^d�je�`bÊcU^dYUbU^���

�

F_b� TYUcU]� 8Y^dUbWbe^T� VQ^TU^� Q]� #�� =Êbj� " !#� TYU� >YUTUbÜcdUbbUYSXYcSXU^� <Q^TdQWcgQX\U^�
cdQdd�� 1\\U� gQX\gUbRU^TU^� @QbdUYU^� cUdjdU^� Y^� YXbU^� GQX\[Q]`QW^U^� –� ^URU^� Q^TUbU^�
;_]]e^Y[QdY_^c]QÅ^QX]U^�–�QeSX�QeV�_^\Y^U�;_]]e^Y[QdY_^�Rjg��C_SYQ\�=UTYQ��4Ub�5Y^cQdj�
TUb�C_SYQ\�=UTYQ�–�[_^[bUd�6QSUR__[��DgYddUb�� V\YS[b�–�gebTU�e^dUbceSXd��7UWU^cdQ^T�TUb�C_SYQ\�
=UTYQ�;ebjQ^Q\icU�gQbU^�Q\\� ZU^U�@QbdUYU^��TYU� Y^�WQ^j�>YUTUbÜcdUbbUYSX� �^YSXd�^eb� Y^�UY^jU\^U^�
2UjYb[U^��[Q^TYTYUbdU^��
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7U^edjdU�
;Q^Ê\U!�

Q\\U� Q\\U� 1eccSX\YUÅ\YSX�
8_]U`QWU�–�
RUY�Q^TUbU^�
;Q^Ê\U^*�
FUb\Y^[e^W�
]Yd�
2e^TUc`QbdUY�

Q\\U� 1\\U�QeÅUb�
V\YS[b�

@Ubc_^Q\YcY�
Ube^W�

C`YdjU^[Q^�
TYTQd�Y^�

FÜ\\YWU�
6_[eccYUbe^W+�

@QbdUY�dbYdd�Y^�
TU^�
8Y^dUbWbe^T�
�CUYdU^^Q]U��
6_d_c��

GU^YWUb�[\Qb�
QecWU`bÊWd��

;\QbU�
6_[eccYUbe^W�

;\QbU�
6_[eccYUbe^W�

;\QbU�
6_[eccYUbe^W�
QeV�
@QbdUYSXUV�
2e^TUc`QbdUY�
�[UY^�>Ö�
;Q^TYTQd��

<Y[Uc�QeV�
VQSUR__[�
�CdQ^T�
"'�"�" !#��
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2_dcSXQVd���
9^XQ\d�

5Y^U�[\QbU�
[ebjU�
;Ub^R_dcSXQVd�

�UY^�
<Q^TUcXQe`d
]Q^^�Vâb�Q\\U��
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